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'Counterfeiting, piracy used to
finance terror'

e Comiment

New Delhi, Sep 22 (PTI Contermporany lachniques like counlerfeiling, piracy
and smuggling are fast emernging as the likely sources for femorism
financing, according o a Ficci-Emst &Young sludy

Counlerfeiting, piracy and smuggling are amenging as the likely sowrces for
financing of international terrarist organisations, non-state sponsored
terrarist onganisations and domestic terrorist groups,” the study said.
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FAKE ECONOMY

From pharmaceuticals to auto parts, a Ficci-EY
survey says counterfeit products rule the roost

TILL now, fake goods were a matter of concern,seri-
ous concern, to manufacturers who lostrevenue, to
customers who gota fakeiPhoneinstead of a genuine
one or consumed spurious medicines for instance,
and to the government that lost precious revenue in
theform of taxes. A Ficci-EY report putsnumbers to the loss—a loss
of 73,000 croreforIndialneand? 26,000crore forthegovernment by
way of various taxes. Even more than that, although the survey
doesn'tputa number tothat. istheloss by way of health when, in the
caseof pharmaceuticals, uptoafourth of alldrugs sold arefake.

Whilethat, in itself, isenoughcauseforaction, I'icci-EY go astep
further and call itanational security issuesince theysay organised
crime plays a big role in suchactivities. And given the role of organ-
ised crime in terrorism, that's a deadly cocktail. The authorities
need to tackle counterfeit goods with a lot more seriousness than
theyareshowing atthemoment.
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STATESMAN NEWS SERVICE
New Delhi, 19 September

Mr Jesudasu Seelam, Minis-
ter of State for Finance, today
underlined the need for an ef-
fective regulatory environ-
ment with proper enforce-
ment and compliance of laws
for curbing the menace of
counterfeiting and piracy.

In his keynote addressat the
FICCI-ICC BASCAP ‘Confer-
ence on Trade in Counterfeit,
Pirated and Smuggled Goods’,
Mr Seelam said that consum-
erawareness with regard to the
quality of products can also
ensure that genuine products
are marketed and sold to the
consumers. Innovations in
supply chain management
and use of technology for de-
tecting counterfeit and pira-
ted products would also help
inrestricting these practices.

The Minister said that there
was a need for a transforma-
tional change in the attitude
and value systems to create an
economic and social environ-
ment that promotes growth
with equity and discourages
counterfeiting, piracy and
smuggling,

He stressed the need to ed-
ucate the law makers, the en-
forcement agencies and the ju-
diciary of the evils of the
menace as they impact society

and business.

The loss of industry re-
sults inloss of employment and
has consequential impact on

-GDP growth. Production of

counterfeit and pirated prod-
ucts result in adverse impact

The loss of industry

results in loss of em-
ployment and has
consequential im-
pact on GDP
growth. Production
of counterfeit and
pirated products re-
sult in adverse im-
pact on environment
as grey market oper-
-ators break the laws
relating to environ-

mental protection

on environment as grey mar-
ket operators break the laws
relating toenvironmental pro-
tection. Such unregulated pro-
duction systems are a liabili-
ty to the society and the econ-
omy, he added.

Mr Saumitra Chaudhuri,
Member Planning Commis-
sion, said the currentdynam-

'Enforcementof lawskeyto -
combating counterfeiting'

ics of the economy was dicta-
ted by the ease of manufactur-
ing counterfeits and the pro-
pensity to avoid tax. This has
givenrise to parasiticism that
eventually threatens the host
which is business. With grow-
ing global integration this phe-
nomenon has grown in inten-
sity and magnitude. .
This had made enforce-
ment and policing that much
moredifficult, he said and add-
ed that enforcement of 1P’Rs
was imperative togivea fair
deal to the genuine business
entities. !
Mr Sidharth Birla, Senior
Vice-President, FICCI, poin-
ted out that the illicit market
for goods is an enduring prob-
lem facing most of the econo-
mies at present and is in-
creasing in scope and magni-
tudeover time. In the last dec
ade, counterfeiting and copy-
right piracy has escalated at
arapid pace and has emerged
as alucrative activity around
the world. Illegal markets for
goods adversely impact the le-
gitimate industries, govern:
ment revenues, consumer trust
and economy asa whole. This
has alsoemerged as oneof the
root causes of regional insta
bility, unfair competitionand
safety threats in particular to
the large emerging economies
like India. :
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NEW DELHI, DHNS: Counter-
feiting, piracy and smuggling
are emerging as the likely
sources for financing interna-
tional terrorist organisations,
non-state sponsored terrorist
organisations and domestic
terrorist groups, a Ficci-Ernst
& Young study has said.
While conventional modes
of terror financing, like state
sponsorship and donations,
continue to play a bigrole, new-
er modes, like counterfeiting,
piracy and smuggling, have
alsostarted emerging, and ter-
rorist organisations worldwide
are exploiting such means to
further their cause, it said.
The study quoted reports
compiled by various agendaes
revealing penetration of coun-
terfeiting is huge in some sec-
tors. It said almost 10 per cent
ofall the drugs sold worldwide

Counterfeiting, piracy
used to fund terror

are fake and this number goes
up to 25 per cent in India.

Ficci conducted a detailed
study of seven sectors in India
on the impact of grey markets
on sales loss to industries and
taxation loss to the govern-
ment. Grey marketinthe auto-
mobiles sector is close to 30 per
cent, followed by over 26 per
cent in computer hardwareand
cumulative losses to the gov-
ernment in tax revenue due to
theseis dosetoRs 4,000 crore.

Ifthe grey market of mobile
phones, alcohol produds, to-
bacco and FMCGs are added
tothese, taxlosses climb toRs
26,000 crore.

The study also suggested
that Indiais among the top na-
tions in the world in terms of
video piracy. The estimated
loss in 2012 was $1.1 billion, up
15.79 per cent from 20086.
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New Delhl: Contemporary technigues like counterfeiting, piracy and smuggling are rast emerging as the likely
8 sources for terrorisim financing, according to a Ficcl-Emst & Young stucy
W Tweet *Counterteiting, piracy and smuggling are emerging as the likety sources 2,';;- By P>
for financing of International terronst organisations, non-state sponsored 'y\:“ "N
u terrorist organisations and domestic terrorist groups " the study said i o
Y
X4 VWhile convenbional modes of terrorism financing such as state g\b ?‘lf
A sponsorship and donations continue to play a big role, newer modes [
such as counterfelting, piracy and smuggling have also started emerging
m Share and terrorist organisabons worldvade are exploiting such means to further
their cause, It saic
3 ‘&
The study suggested measures like setting up of government agencies y
that should be salety responsible for preventing counterfeiting and
piracy
Besides, it aiso recommended strengthening of laws and regulations to aid enforcement agencies in irnvestigating
and prosecuting perpetrators of such crimes
According to the study, the government must create and implement standard technical solutions for piracy and

smuggling, to be adopted across Industry sectors and create awarenass among consumers and enforcemeant
agencles on the Importance of effectively tackling counterfeiting, piracy and smuggling

*Terronst organisations have begun to see countarrelting and piracy as an excellent source of funding. Terrorists
are increasingly becoming engaged In counterfeiting and piracy actmbes.* it said
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"'Counterfeiting, piracy and smuggling used to finance terror’
Press Trust of Indiafdlew Delni 22 Sep 13 | 03:50 P

Contemporary techhnigques like counterfeiting, piracy and smugaling are fast emerging as the Ermnail this
likely sources for terrorism financing, according to a Ficci-Ernst & Young study.

"Counterfeiting, piracy and smuggling are emerging as the likely sources far financing of g [P
international terrorist organisations, non-state sponsored terrarist organisations and -., Bk ieus
domestic terrorist groups " the study said. T
while conventional modes of i Digg this
Related Stories terrorism financing such as state
sponsorship and donations hj Facehook
The ghost clause continue to play a big role, newer
Consulting top sector, BCG top modes such as counterfeiting, 14 Twitter
recruiter at lIM-A final placements piracy and smuggling have also

started emerging and terrarist
organisations warldwide are exploiting such means to
further their cause, it said.

Land Act draft rules by Sept 30, Jairam
pramises industry

Feal Estate Regulation Bill to draw fair
industry practices, accountability The study suggested measures like setting up of
government agencies that should be solely responsible

Iromereitolb el eyt hike far preventing counterfeiting and piracy.

Besides, it also recommended strengthening of laws and
regulations to aid enfarcement agencies in investigating
and prosecuting perpetrators of such crimes.

I According to the study, the government must create and
A | Ittle h e | p implement standard technical solutions far piracy and

h hlld] |'-|: smuggling, to be adopted across industry sectors and
Can C ane a C I S I e create awareness among consumers and enforcement
agencies an the impodance of effectively tackling
counterfeiting, piracy and smuggling.

U bimitod food oo sdecalion

"Terrorist organisations have begun to see counterfeiting
and piracy as an excellent source of funding. Terrarists

are increasingly becoming engaged in counterfeiting and
piracy activities " it said.

There is a definite connection between arganised crime
and terrorism, through which the proceeds of
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Counterfeiting, piracy used in terror
funding

MEW DELHI, Sep 23, 2013 DHMNE:

Counterfeiting, piracy and smuggling are emerging as the likely sources for
financing international terrorist organisations, non-state sponsored terrorist
organisations and domestic terrorist groups, a Ficci-Ernst & Young study has
said.

While conventional modes of terror financing, like state sponsorship and donations,
continue to play a hig rale, newer modes, like counterfeiting, piracy and smuggling,
have also started emerging, and terrorist arganisations waorldwide are explaiting
such means to further their cause, it said.

The study quoted reports compiled by various agencies revealing penetration of
counterfeiting is huge in some sectors. It said almost 10 per cent of all the drugs
sold worldwide are fake and this number goes up to 25 per cent in India.

Ficci conducted a detailed study of sewen sectors in India on the impact of grey
markets on sales loss to industries and taxation loss to the government. Grey
market in the automobiles sector is close to 30 per cent, followed by over 26 per
cent in computer hardware and cumulative losses to the government in tax revenue
due to these is clogse to Rs 4 000 crore.

If the grey market of mohile phones, alcohol products, tobacco and FMCGs are
added to these, tax losses climb to Rs 26 000 crore.
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Counterfeiting, piracy and smuggling: Growing threat to

FICCI also unveils detailed report with BASCAP on
“Counterfeiting, Piracy and Smuggling in India -
Effects and Potential Solutions”

Mewrs | CIOL Bureau

BAMGALORE, INDIA; FICC] CASCADE released a knowledoe paper
with Ernst & Young on "Counterfeiting, piracy and smugaling:
Growing threat to national security”. A detailed report in
collaboration with Business Action to Stop Counterfeiting and
Piracy (BASCAF) on "Counterfeiting, Piracy and Smugaling in India
- Effects and Potential Solutions" was also unveiled.

The conference was organized by FICCRCASCADE (Committes
Against Smuagaling and Counterfeiting Activities Destraying the
Economy) & Business Action to Stop Counterfeiting and Piracy
(BASCAR) an initiative of the International Chamber of Commerce
{(ICC), with the aim of promoting a better understanding of the
socio-economic consequences of counterfeiting, piracy and
smugaling and the impact on national security.

Inaugurated by Jesudasy Seelam, Minister of State, Ministry of
Finance, Government of India, the conference was addressed hy
Shri Saumitra Chaudhuri, Mermhber, Flanning Commission,
Government of India, alang with other leaders from government
and industry.

FICCI CASCADE along with Ernst & Young has also taken another
step in the direction of deepening its understanding ofthe extent of
the illegal trade in counterfeit pirated and smugaled goods and its

impact an the society. The arganisations presented a knowledge
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Last Updated: Sunday, September 22, 2013, 16:01 MNew Delhi: Contemporary techniques like counterfeiting,
piracy and smuggling are fast emerging as the likely sources for terrorism financing, according to a Ficci-Ernst &
Youn...

Story Highlights

Last Updated: Sunday, September 22, 2013, 16:01 New Delhi: Contemporary techniques like counterfeiting,
piracy and smuggling are fast emerging as the likely sources for terrorism financing, according to a Ficci-Ernst &
Young study.

According to the study, the government must create and implement standard technical solutions for piracy and
smuggling, to be adopted across industry sectors and create awareness among consumers and enforcement
agencies on the importance of effectively tackling counterfeiting, piracy and smuggling.

"Terrorist organisations have begun to see counterfeiting and piracy as an excellent source of funding.Terrorists
are increasingly becoming engaged in counterfeiting and piracy activities," it said.
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& Young..

Read more



http://www.edithot.com/
http://www.edithot.com/News/Counterfeiting_piracy_and_smuggling_used_to_finance_terror-915463.html
http://www.edithot.com/News/Counterfeiting_piracy_and_smuggling_used_to_finance_terror-915463.html

