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‘Besidesinflicting financial harmongovt revenues,
smugghngalso undermines stablhtyof economy’

AGENCIES

Nivnest Mohan Kothari, Man-
aging Director ofthe Madhya
Pradesh Industrial Develop-
ment Corporation, said here
on Wednesday that smug-
gling not only inflicts con-
siderable financial harm on
government revenues but
also undermines the stabili-
ty of the economy

Hesaid that societyin the
past has glamorised smugging,
with some individuals avoid
Ing tax payments and utilis-
ingsmuggled money forillic-
it purposes.

"It ks imperative to foster
awarenessabout the inherent
perils and risks connected
withsmuggling," Kotharisaid
while addressing the FICCI

CASCADE's (Committee
Against Smugglingand Coun
ferfeiting Activities Destroy-
ing the Economy) seminar
on 'Preventive Strategies to
Combat Counterfeiting and
Smuggling’.
"Counterfeiting poses a
deeper problem, particular
ly in the realm of mass con-
sumer products like FMCG
where an alarming 25-30 per
centofgoodsare found tobe
counterfeit. The money derived
from smuggling is employed
for illicit and nefarious pur
poses. The prevalence of pack-
aged products hasmade coun
terfeiting easier, allowing
counterfeiterstoevade qual-

itystandards. Smugglingalso

serves asa source of financial

supportforactivitiesthatare ests,” he added.

detrimental to national inter-

Mahesh Kumar Yadav,

Senior Deputy Commissioner,
Central GST and Central

Excise said, "Crimes relating
to smuggling and counter
feiting have increased man-
ifold in the global market as
a result of which the gov-
ernment, busingsses, society
and consumers are losing
millions of rupees. Smug-
glers are opportunistic who
aims 1o exploit market in
order to gain economic advan-
lages.”

Shiyas A., DIG(T), CID,
PHGQ, Bhopal said, "Theclan-
destine nature of smuggling
operations allows pemetrators
to evade taxes, tariffs, and
customs duties, resulting in
substantial revenue losses for
governments, Smuggling
inflicts economiclosses, and
there is & deficiency in ade-
quate penal provisions to
address theissueeffectively,”
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Imperative To Generate Awareness About The Daunting Impact Of
Counterfeiting And Smuggling On Indian Economy: MD, MP Industrial
Development Corporation
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EHOPAL : Dr Navnaet Mohan Kothar, Managing Director, MP Industrial Develcpment Carporation,

Bhopal today said, “In the past the society has glamarized smuggling, vith some individusls svoicing tax psyments
300 utiizing smugzied money for illicit purpases. Smuzzling nat only nflicts considersble finangsl harmon
go/emment revenuas but 35 undarmines the stability of the economy. It is imparative to foster Zwarenass sbout
the inharant perils 3nd risks connected vwith smuzzgling”

Acdressing the FICC| CASCADE's (Committes Against Smuzziing and Countarfeiting Activities Destroying the
Eczrormy) seminar on Preventive Stracegies to Combat Counzerfaiting and Smugzling, Or Hothari added,
‘Counterfating poses 3 daspar protlem, partiosiarty n the resim of mass consumer procducts like FPMICG where 2n
slarming 23-20 per cant of goods sre found to ba counterfa’s Tha money dernved from smugzing is emplayed for
illict and nefarious purposas. The prevalence of packagac procucts has mace counterfeiting essier, sllowing
pounterfaizers 1o evade quality standards. Smuzzling also serve 353 scurce of inancal support for acthvties that
sredetriments| to national interests.

https://indiaeducationdiary.in/imperative-to-generate-awareness-about-the-daunting-impact-of-
counterfeiting-and-smuggling-on-indian-economy-md-mp-industrial-development-corporation/
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IMPERATIVE TO GENERATE AWARENESS ABOUT
THE DAUNTING IMPACT OF COUNTERFEITING AND SMUGGLING ON INDIAN ECONOM!
DEVELOPMENT CORPORATION

M Unlock the Secret to
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« Govemment suffers tax foss of Rs 58,521 crore due to illiciz rrade in five key Indian Industies -
FICCI CASCADE Report

« Widespread smuggiing in categories like gold, cigarenes, cosmerics, medicines, jewellery,
readymade gamments, alcohol, capizal goods and consumer electronics
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BHOPAL, 21 June 2023: Dr Navneet Mohan Kothari, Managing Director, MP Industrial Development 8586867025

Corporation, Bhopal today said, “In the past the society has glamorized smuggling, with some indiiduals
avoiding tax p3yments and wtilizing smuggled money for llbet purposes. Smugging not only inflicts (‘ \
pnsiderable financia harm on government revenues but 3so undzrmines the stabdity of the economy, It -

iz imperative to foster awareness about the innerent perils and risks connected with smuggling”
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Addrzssing the FICC| CASCADE's (Committes Against Smugaling and Counterfaiting Actvitizs Dzstroping
the Econamy) seminar on ‘Preventive Strategies to Combat Counterfeiting and Smuggling', Dr
Kothari added. ‘Counterfziting coz2s a despsr problem, particulady in the realm of mass consumer
products fike FMCG where an alarming 25-30 per cznt of geods are found to be counterfas. The maney
denved from smuggling is employed for lict and nefarious purposes, The pravalznce of packaged
products has made counterizting sasier, slowing counterfzters to evade quality APy very
standards Smupging alzo serve 35 3 source of financial support for activities that are detrmental to
national interasts.”

Saarch
Mr Mahesh Kumar Yadav, Senior Deputy Commissioner, Cantral GST and Cantral Excise said, "Comes L |
refating to smupgfing and counterieting have increased manifold in globa! market 35 a result of which the

governmen?, businesses, society and consumars are losing millons of rupees. Smuggiers are opgortunistic

https://newspatrolling.com/imperative-to-generate-awareness-about-the-daunting-impact-of-
counterfeiting-and-smuggling-on-indian-economy-md-mp-ind/
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'Besides inflicting financial harm on govt
revenues, smuggling also undermines
stability of economy’

IANS - By y Nows - 2

f Bhopal, June 21 {IANS) Navnzet Mohan Kothan, Managing Dirsctor of the Madhya Pradesh
Industnal Development Corporaton, sad here on Wadnesdsy that smuggling not only nficis

L4 considerabls financal harm on government revenues tut 350 undammines the stabity of the
econaay

He s3id that society in the past has glamonsed smuggling, with seme individuals avoiding tax

)

payments and utilising smuggled maney for illicit curposes

1112 imperative o foster swareness about the inharant perils and nisks connactad weth
smuggling,” Kethan said while addressing the FICCI CASCADE's (Commates Agans:
Smuggling 3nd Countareting Actwitizs Destroying the Econommy) seminar on ‘Freventive
Strategies to Combat Counterfeiting and Smuggling

"Counterizuing poses 3 oseper probiem, particuarly in the realm of mass consumer products
like FMCG where an alamming 25-30 per cent of goods are found 0 be countarfait The money
derwed from smupgling 1= employed for ilfet and nefaricus purposes. The prevalence of
packapsd products has made counterfsting easiar 3towing counterfstars to evads quality
siandards. Sruggling 350 serves 3s 3 sourcs of financal suppon for sctvities that ars
detrimants! to national interssis.” he added

https://in.investing.com/news/besides-inflicting-financial-harm-on-govt-revenues-smuggling-also-
undermines-stability-of-economy-3693739
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